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To Have anp 7o Howp, all and singular the said property unto the Mortgageo, it successora and asslgna forover.

"Thio Mortgagor covenants that ho 13 lawfully selzed of the premisca hiercinabove described In foo simple absolute
(or such other catate, if any, ns I8 stated hereinbefore), that he has good right and Jawful authority to sdll, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbranees whatsoever oxcept ay
herein otherwise revited. The Mortgagor further covenants to warrant and forever dofend all and singular the .
premises a herein conveyed, unto the Mortgageo forever, from and against tho Mortgagor and all porsons whomsosvor
Inwfully claiming tho samo or any part thercof,

The Mortgagor covennnts and agrees as follows:

1. Ho will promptly pay the principal of and intercst on the Indehtednces evidenced by the said note, at the
time and in the manner therein provided, Privilego is reserved to prepay at any time, without premium o fee, the
cntire indebledness or any part thercof not loss than the amount of ono installment, or one hundred dollars ($100.00),
whichever is less, .

2. Together with, and in addition to, the monthly payments of principal and interest payablo under the terms
of the note seeured hesely, he will pay (o the Mortgngeo ss trustee (mnder the terms of this toust as bercinafter
atuded) on the first duy of enel month until the said note is fully paid:

(8) A sum equal to the ground rents, if any, next due, plus the premiums that will noxt becomo duo and payable
on policles of firo and other hazard insuranco covering the mortgaged property, plus taxes and assessmenta
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor s
notified) less all sums already pald therefor divided by the number of months to elapse before one month
prior to the dnte when such ground rents, premiums, taxes and will become dell t, such
sums to be held by Mortgageo in trust to pay sald ground rents, premiums, taxes and special asscssmonts,

(b) Tho nggregate of tho amounta payablo pursuant to subparagraph (n) and those paynble on the note seeured
hereby, shall be paid in & slngle payment each month, to be applied to the following items in the order
stated:

(1) taxes, specinl asscasnents, fire and other hazard insuranco premiums;

(11) Interest on the note secured hereby; and

() amortization of tho princlpal of sald note,
Any definienoy fn the amount of such aggregato monthly paymont, shall, unloss mado good by the
Mortgagor prior to the due date of the noxt such payment, constitute an event of defsult under this
mortgage. At Mortgageo's option, Mortgagor will pay & “late charge” not excoeding four per
contum (4%) of any installment when paid more than fifteen (15) days after the duo date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge” ghall
not bo payablo out of the procoeds of any salo mado to satisly the indebtedness secured hereby,
unless such p Ja are sufficient to discl the eatire indebtedncas end all proper costs and
exponsca secured theroby.

3. 10 the total of tho payments made by the Mortgagor wiider (a) of paragraph 2 pm’uling shull excoed the
amonnt of payments netunlly made by the Mortgageo ns trustes for taxes or ta or insuranco premi
us the ense may be, such exeess shall bo eredited on subsequent paymonts to be mado by the Mortgagor for such
itens or, at the option of Mortgngee ns trusteo, may bo'refunded to the Mortgagor. 1f, however, such monthly
puynents shall not ba sufficient to puy such items when tha same shall become duu and payable, then the
Mortgagor shall pay to tho Mortgages ns trusteo any smount nocessary to muko up tho deficiency, Such
puyment will bo mado within thirty (30) duys after written notice from the Mortgngoo stating the amount of the
" deficioncy, which notica may be given by mail.  If at any time the Mortgagor shall tender to the Mortgages, in
neeordanco with the provisions of the noto secured hereby, full payment of the entire indobtedness vopresented
therehy, the Mortgageo us trustes shall, in computing the amount of such indebtedness, eredit to the aceount
of Uio Mortgugor any crodit balanco remaining wnder the provisions of (a) of paragraph 2 horeof, 1f thore
shall be a default under any of the provisiins of this mortgage resulting in n public sale of the promises covered




